DI ™® ™ UxUU

6DVKUGD\  6XQGD\ ) HELIXDU ) LRP SROAFDOXLP RIOVR WRSLEDOWRLP V 0 R] DP ELTXH KDV
VXITHUHG ROH GLVDWMIU DIVMU WH RVKHU LQ UHFHQWP ROWKY ,Q VIKH QRUMK ) (%5 V WDP P X\WW
FROWQG Z MK NKDGIMW DQG VHYHLDO) (%85 WDGIR WIMRQV Z HUH KIWE\ R\ FGROHV LQ ' HFHP EHU
1 HYHUMH®W * RG KDV SIRWFMG ) (%8 V WDP DQG WDGIR WIMRQV LQ D P LLDFX@RXV Z D\
0 RUHRYHU ) (%$ 0 R] DP ELTXHV VHYHOW WIMRQ Z LAVRRQ EH RQ DIU 3D\ IRU* RGV FROWQXRXV
SIRWIPMRQ RQ ) (%$ 0 R]DP ELTXH VR WKDW+ LV : RUS FDQ NHHS EUQJILQ] KRSH VR @AMQHWY 1Q
WP HVRI |FDU

0 RQGD\ ) HEWXDU 3WIWH* RG IRUWH @QWMAQHUY 1Q 1 LIHUZ KR DLH JLYIQJ VKHLU QYHV VR &KUWV
0 DQ\ RI W(HP KDYH EHHQ WHMWRMG E\ VWKHW IDP LAHV DQG GIWZ IMKRXWP HDQV VR GRRN DIVAU
VKHP VHO'HV 3D\ VKDWMKH\  Z LOWQG ILLP  1Q VKHW IDIMK DV WWH\  H[ SHUHQFH * RGV ®RYH DQG
SIRYIMRQ DQG VKDW RG Z LAOXXHDOWHLWIDP 1O UHDMRQWKILSYV

7XHVGD\ )HEWXDU |, ZDV WXIIHUQJ LQ P\ KHDUN EHFDXVH $@K ZDVQWDQVZHUQJ P\
SW\ HW : KL OMAQLQI VR VKH WDGIR , KHDUG SUHDRKLQJ LQ P\ GIDGIFW VDOLQJ DERXWKRSH LQ
-HVXV , GHFLGHG VR SKRQH VIiKH SUHVHQWAU DQG KH DQVZ HUHG P\ TXHWIRQV 7KDW/ KRZ , EHFDP H
D &KUMADQ DQG QRZ , P YHU KDSS\ +RZHYHU U P\ IDP LO ILQG RXWWH O@UHWFAWP H VR, NHHS
MVHFUIHW 3 GIDVH SWD\ IRUP H ) (%% @QWWQHULQ 1 LJHU

© HGQHVGD\ ) HEUXDU.  7HDFK XV VR QXP EHURXUGD\V VKDWZ H P D\ JDLQ D KHDUARI Z LVGRP

SHOIQW / RUG +RZ ®RQJ ZL®IWEH' +DYH FRP SDMRQ RQ \ RXU VHUYDOW 6DVM\ XV LQ ViKH

P RUDLQJ Z VKK \ RXU XQIDLAQJ GRYH VKDWZ H P D\ MIQJ IRUMR DQG EH J@MG D@RXUGD\V ~ 3\D®
1,9

7TKXWGD\ ) HEUXDU 3W\ IRUWKH) (%% WIDP LQ &KDG DV VKH\ UHVXP H I X@WP H ELRDGFDWIQJ
3RYHUN YIRGIQFH DQG IRRG VKRUMJIH DH WH VKIRXIJKRXWWKH FRXQWA DQG W SHRS®I QHHG
KRSH 3WD\ VADWMKH VHHGV RI ) (%$ &KDGV EWRDGFDWV Z LOMAQG LQ 1HUAM VRIO DQG VKDW* RGV
: RUWG Z WDV RWP VWKRWH Z KR KHDU LW

) UGD\ ) HEUIXDU  3WIVH * RG IRU VMH ZRQGHUXOZRW +H LV GRIQJ LQ 0 D@Z L DQG 0 DQ
" HVSIW P DQ\ FKD@HQIHV ERWK ) (%% VWADP V QHYHUJWRZ ZHDU RI GRIQJ JRRG DQG WHW Z RWN
LQVSLLHV VKRXVDQGV VR FRP H VR &KUMWV 3D\ VKDWF RG Z LAODNHHS + LV : RUG RQ DWJLQ 0 DMZ L DQG
0 D@ XQUMODMKDYH KHDUG



6DV UGD\ 6XQGD\
A\ U\]WDQ . D] DNKWRQ
WDGMRQD@® DQG SUHGRP
Z KR WU VR &KUMM DFH

0 XVM@P SRSX@MRQV LQ
7KHWH FRXQWIHV DUWH
Q VR VIKH JRVSHO DQG WMRWH
FRP P XQMHV <HWP DQ\
KLAGBUHQV | DIMK GXUQJ KDUG
HU XQGHUAMDQGLQJ RI * RGV

0 RQGD\ DUH XQGHW RLQJ WHDVP HQW
IRU VHURXV LHG 1Q WH Z DU 3D\ VKDW
WH Z LOGWDZ FRVHUWR * RG LQ WHLU GLI I LEX®MHY DQG EH VR | LAHIG Z VKK + LV JUDFH DQG SHDFH VIKDW
WHLUWAWP RQIHV EUQJ RVIKHUY VR &KL

) HEUIXDU 3

7XHVGD\  )HEWXDU  7KDQN\RX IRUEHIQJ Z IMK P H GXUQJ VKH GDUNHMAWMP HRI P\ @H , DP
1Q D P XFK EHWHMU S@FH 7KDQN \ RX IRUVWKDUQJ * RGV ®RYH ZIMK PH 1RZ , NQRZ VKDW+H LV
DZD\VZWMK PH 7HHQDIH ) (%5 @AMAQHU LQ 8 NLDIQH Z KR FRQUDPWAG WH FRXQVHAQJ KHSOH
DIVIAUD | DIGIG VXLFLGH DWIHP SW

: HGQHVGD\ ) HEUXDU ) RU, DP FRQYLQFHG VIKDWQHLVKHU GHDVK QRU @ H QHIMKHU DQJ HY QRU
GHP RQV QHIMKHU ViKH SUHVHQWQRU WKH IXWUH QRUDQ\ SRZ HUY  QHIMKHU KHLI KWQRU GHSW. QRU
DQ\ WIQJ HOH LQ DEAFUHDWRQ Z LAEH DE® VR VHSDUDWA XV ILRP WKH @RYH RI * RG VIKDWLV LQ &KUMNV
-HVXV RXU/ RUG = 5RP DQV 1,9

7KXW/GD\ )HEUXDU. ) (%$ 0 RGRYDV \RXW P QMM LV EUQIIQ] KRSH VR FKIGBLHQ DQG
WAHQDIHWY 1Q D FRXQWA Z KHUH DBRKR@P DEXVH DQG QHIBIFWDLH FRP P RQ 7KH WDP  VKDUHV
WH * RRG 1 HZ V VKLRXJK FKLABUHQV SWRIWDP V DQG JDWKHUQIV Z KHUH HQDI HUY GLVFXW VIKHLU
SWREGP V 3D\ WMDWO RGRYDV \ RXVK Z LD LQG WHLU S@FH LQ * RGV IDP 1O DQG VKHLU WUHQIVK LQ
&KUMNV

YUGD\  )HEWDU ,Q5XWID EHIHYHW Z KR VSHDN RXWDJ DIQWWIKH 8 NLDLQLDQ Z DU DUH RIVKQ
DUHWMG %.RDGFDWIU/ DUH DR VFUXMIQLVHG | RU VLI QV WMDWAMKH DUH DQW.JRYHUWOP HQW 3D\ |RU
* RG VR SLIRWPW) (%85 5XWID DV + H JLYHV WKHP VKH FRXUWDJH VR SLRFDLP VKH JRVSHOER@GO® 3D\

VM DWMKHLU Z RWN Z LADEHDU DE X QGDQW UX WK LRXJ KRXWE X\WID

6DWUGD\  6XQGD\ ) HEUXDU.  ( YHQ WKRXJK VKHUH KDYH EHHQ P DMRQDUHV LQ 7KDLDQG
IRUDSSLR[ LP DVH® \HDU/ ®IW WDQ Rl WH SRSXMMRQ LV &KUMDQ ) (%8 7KDIMQG KDV
SDUAHLHG Z MK RWHU &KUMDQ RUDQIVDMRQV 1Q WH / RYH 7KDLDQG SIRMIFW  SD\ LQJ
DQG ZRINQJ IRU D KDUWYHWVRI P LARQ EHAHYHW/ FKXUFKHV DQG SDWRU/ E\

3WDIVH * RG IRUVKLY KXJH YIMRQ DQG | RU SLRYLGLQJ VIKH SDUQHUKLSY VR P DNH IWKDSSHQ
3D\ VIKDWA H Z LA XHOWKH SLRMIPWZ VKK + LV JUDFH DQG SRZ HU DQG VKDWWH UHVXO\Z L@H] FHHG iKH
VDU HW

0 RQGD\ ) HEUIXDU  ,Q -DOQXDU  VKH 3KLASSIOHY QDVMRQDOP HWARWRM®J LFDOVHWYIFHY IWXHG D
Z DWLQJ VIKDWKHDY\  LWDLQID@P D\ SHIMIMAXOQWO0 DUFK GIDGLQJ VR |RRGV DQG MQGVAGHY 3D\ IRU
SHRS® LQ VKH DI THRAG DUHDV DQG IRU) (%% 3KLOSSIOHV ) W5 HVSRQWH 5DGIR WDP V' DV VIKH\
HQWMUWKHVH DUHDV VR ELRDGFDWWKH * RRG 1 HZ V DARRQJ Z IMK SWDRFAFDOLQI RUP DMRQ

7 XHVGD\ )HEUXDU ,P D QRQ &KUWIDQ , Z DV EQQGHG LQ D Z RWN DFFIGHQWDQG KDYH QRW
Z RINHG VIQFH ,Q WHFHQWZ HHNV , YH EHHQ FD@XQJ + HDUMQH 5DGLR VR DWN [RUSLWD\ HU , Z DV YHU
KDSS\ VR EH ZH®RP HG VR ZDWPP ® 0\ P RWKHUZ DV VRXFKHG E\ VIKH DWHMQWRQ RI WKH + H

WIDP  Z KR QRWRQ® SWD\ HG RYHUVKH SKRQH EXWDOR FDP HVR P\ KRXVH VR SUD\ IRUXV ) (%%

QAMAQHULQ , QGRQHVID

: HGQHVGD\ )HEUXDU 7KH/RWG\RXU* RGLVZIWMK \RX WHO LJKW : DUIRUZ KR VWDYHV +H
Z LOVIDNH J UHDWGH@ KWIQ \ RX  1Q KLV ®RYH KH Z LOQR RQIJHULHEXNH \ RX EXWZ LAOIHNRLFH RYHU\ RX

Z WK MQILQ)  =HSKDQLDK 1,9

7KXWGD\ ) HEWXDU ) (% &DP ERGID IRWP V SDUNRI WMH &DP ERGIDQ &RP P XQW %E®M
, QWIIXWA Z KIFK FRQGXFW YEM® FRXUMHV LQ &DP ERGIDQ YIADIHY $ VRO RI WX GHQW
SDUAFLSDWG LQ GIWRQV DFLRW SLRYLOQFHV GXUQJ 3W\ VKDVWMKHVH WX GHQW Z LIOVKDLH
*RGV : RWG ZIW RWHW DQG WDW) (% &DP ERGID DQG WH &DP ERGIDQ &RP P XQW %E®
, QWINXW Z LIOGLDZ P DQ\ P RUH WXGHQW LQ






